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Name of Proponent 

Transmittal Letter 

A. Proponent Information
	
	Proposal Number
	2010-
	

	Project Title
	

	Date Submitted
	

	Name of Proponent
	

	Federal Id Number
	

	Mailing Address
	

	Signature

	

	Principal Investigator
	
	E-mail
	
	Phone
	

	Signature

	

	Authorized Officer
	
	E-mail
	
	Phone
	

	Proponent Funds
	$
	Duration (m)
	
	FAX
	

	PRIDCO Funds
	$
	Total Funds
	$


B. Project Summary (max. 300 words)
The project innovation is aligned with Article 17-2 ( ) of the Special Fund for the Economic Development of Puerto Rico, it addresses the socio-economic issues of …, and it is significant to the economic development of Puerto Rico because …

C. Technological Content (~18 pages)
1. Identification of the Problem

2. Background and Rationale

3. Research Background

4. Technical Objectives

5. Methodology

6. Project Milestones (Prepare Chart)
7. Biographical Information of Key Personnel

8. External and Sub-contracted Services

9. Budget – Uses and Sources of Funds

[image: image1.emf]PRIDCO

PRIDCO Proponent Total Approved

Payroll

     Scientists 0

0

0

0

0

0

     Specialists 0

0

0

0

0

0

     Admin 0

0

     Fringe Benefits 0

          Total salaries & wages $0 $0 0

Participant Support 0

Lab Equipment 0

     Installation 0

     Consumables 0

     Maintenance 0

Facilities 0

Administrative Expenses (50%) 0

     Insurance 0

     Travel, Lodging (and Per Diem) 0

Product Development 0

     Components for Prototype 0

     Patent Fees and Legal 0

     Licensing Fees 0

     Testing 0

     Other 0

Consulting Fees and/or 0

     University Collaboration 0

Computer Services 0

Space rental 0

Training of personnel 0

Indirect Costs (excluding Fringe Benefits)

0

Other expenses related to project 0

     Total Expenses $0 $0 $0 $0

Requested


10. Narrative Description of Uses and Sources of Funds

11. Cost Sharing (50% Minimum) Private/Federal Support

D. Business Content (~5 pages)
1. Industry Analysis

2. Market Analysis

3. Commercialization Objectives

4. Brief Statement on 5 Year Projections

	
	1st Year
	2nd Year
	3rd Year
	4th Year
	5th Year

	Revenue
	
	
	
	
	

	Operating Income
	
	
	
	
	

	Investment
	
	
	
	
	

	Jobs
	
	
	
	
	


E. Appendix (No page limit but we suggest no more than 10 pages)
1. Certification for Required Documents (PRIDCO Form)

2. Certified Financial Statements – Proponent (or Investors if Company is a Startup).

3. 5-year Pro-forma Projections (Spreadsheets)

4. Evidence of Early Adopters of Technology (Customer Contracts, Letters of Intent, etc.) 
5. Support Letters and Letter from Costs Sharing Organization

6. Evidence of Payment Plan(s) with State Agencies

Appendix E-1

CERTIFICATION FOR REQUIRED DOCUMENTS
The Principal Investigator and the Authorized Officer of [name of organization] acknowledge that the funds are subject to cancelation if the following documents are not provided to PRIDCO within 45 calendar days after Board of Director’s approval or for having outstanding debt with the local agencies, unless a payment plan is instituted.

1. Income Tax Filling Certification for the last 5 years issued by the Puerto Rico Tax Revenue Department

2. No Debt Certification issued by the Puerto Rico Treasury Department

3. No Debt Certification issued by the Puerto Rico Department of Labor and Human Resources

4. No Debt Certification issued by CFSE

5. No Debt Certification issued by CRIM

6. Child Alimony No Debt Certification” issued by ASUME

The Principal Investigator and the Authorized Officer further acknowledges that the funds are subject to cancelation if the information submitted is false or fraudulent.
	Signature


	Date
	
	

	Principal Investigator
	
	E-mail
	
	Phone
	

	Signature


	Date
	
	

	Authorized Officer
	
	E-mail
	
	Phone
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Budget

		

				Requested						PRIDCO

				PRIDCO		Proponent		Total		Approved		Comments

		Payroll

		Scientists						0				PI, engineers, scientists, and Postdoctoral associates

								0

								0

								0

								0

								0

		Specialists						0				Mechanical, electrical and computers specialists

								0

								0

								0

								0

								0

		Admin						0				Clerical personnel detached to project

								0

		Fringe Benefits						0				% of Total Salaries (social security, retirement, and payroll-related taxes)

		Total salaries & wages		$0		$0		0

		Participant Support						0				Student stipend or training allowance

		Lab Equipment						0				Includes freight and taxes. Must provides 3 quotations

		Installation						0				Submit company quotation

		Consumables						0

		Maintenance						0

		Facilities						0				Expenses can not exceed 15% of total project. Must provide 3 quotations.

		Administrative Expenses (50%)						0

		Insurance						0

		Travel, Lodging (and Per Diem)						0				Proponent pays 100% of Per Diem. Domestic travel only.

		Product Development						0

		Components for Prototype						0				Submit company quotation

		Patent Fees and Legal						0				For Securing Intellectual Property

		Licensing Fees						0				Submit company agreement (letter)

		Testing						0

		Other						0

		Consulting Fees and/or						0				May include Specialists under fee basis.

		University Collaboration						0				Submit Scope of Work of University

		Computer Services						0				Computer rental and information retrieval

		Space rental						0				Submit letter of commitment

		Training of personnel						0				Scientific and technical personnel only

		Indirect Costs (excluding Fringe Benefits)						0				Requires PRIDCO authorization (Only for Universities) Maximum rate = 20%.

		Other expenses related to project						0				Requires PRIDCO authorization

		Total Expenses		$0		$0		$0		$0
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